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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT
BACHELOR OF ARTS
SEMESTER-1
SUBJECT: ECONOMICS
MINOR PAPER-1 : MICRO ECONOMICS

SYLLABUS
(Effective from 2023-24 as per NEP-2020)
Credit: 4

Objectives of the Course:

An in-depth study of the various concepts included in the presented course of Micro Economics
will introduce the basic concepts of economics to the students pursuing their bachelor’s degree
with economics as the main subject. By completing this course, students will able to Understand

consumer behaviour as well as basic concepts and theory of production, costs and revenue of
firms and industry.

Weightage

25%
Definitions of Economics: (Adam Smith and Marshall only Definitions), Explain Definition of

Unit-1: Introduction of Micro Economics

Robbins (in details), J.K. Mehta's criticisms of Robbins' definition of Economics — Scope,

Importance and Limitations of Micro Economics, Relation between Micro and Macro branches
of Economics

Unit-2: Demand -Analysis 25%
Meaning of Demand, Determinant of Demand, Demand Function, Law of Demand, Extension

and Contraction in Demand, Increase and Decrease in Demand, Meaning and Types of Price
Elasticity of Demand, Measurement of Price Elasticity, Determinant and Importance of Price
Elasticity of Demand, Concept of Income Elasticity, Concept of Cross Elasticity of Demand,
Concept of Advertisement Elasticity of Demand.

Unit-3 Consumer’s Behaviour 25%

Meaning and Types of Utility, Law of Diminishing Marginal Utility, Limitations of  Utility
Analysis, Consumer Surplus (Marshall’s Approach), Meaning Characteristics and Limitations of
Indifference Curve Analysis, Concept of Marginal Rate of Substitute, Budget Line and Changes
in Budget Line, Consumer Equilibrium (Maximum Satisfaction),
Unit-4: Production and Cost Analysis 25%
Theory of Production: Meaning of Production — Introduction and characteristics of Factors of
Production — Production Function— Law of Variable Proportions — Economies & Diseconomies
of Scale
Cost Analysis: Types of Cost — Interrelationships between different cost curves, Relationship

between cost and output in short run and long — characteristics of long run cost curve

e




References
1. Dominick Salvatore (2003): Microeconomics: Theory and Applications- 4" Edition, Oxford
University Press.

2. Robert S Pindyck and Daniel L Rubinfeld (2009): Micro economics- 8th Edition, Pearson
India.

3. A Koutsoyiannis (1979): Modern Micro economics- 2™ Edition, Macmillan

4. H.R Varian (2009), Intermediate Micro economics- A Modern Approach., W W Norton & Co
Inc; 8 edition

5. Gregory Mankiw (2006) Principles of Micro economics, (Paperback) South Western
Educational Publishing

6. Jhingan, M.L., (2017)., Micro Economic Theory, Vrinda Publications (P) Ltd, Delhi
7. Snyder, C., Nicholson, W. (2010). Fundamentals of micro economics. Cengage Learning.

8. Ahuja H.L (2022), Principles of Microeconomics, S. Chand Publishing

9. uR.3. wHlet (2000), Yol Rgidl, YRR JaulAnial S, UHELUE.

10. 2.3, AAE] (R045), xRl Raidl, YRl ojulininl oS, wHELUE.

gl



